Dear Members,

Please be advised that an updated Boxcutter Protection Discretionary Trust Product Disclosure Statement
(PDS) will come into effect on and from 20 June 2025 at 4pm local time.

The changes may impact your cover within the discretionary trust. This letter provides a summary of some
of the changes to the trust cover. We have attached a separate, more detailed description of the changes
within the PDS. Please ensure you carefully read the updated PDS.

Changes to the PDS include the following:

e operational sections in the PDS have been updated,;
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the privacy section has been updated,;
¢ exclusions have been updated, including the exclusions relating to:

nuclear and ionising radiation;
aircraft;

biological and pathogenic materials;
hazardous goods;

asbestos;

communicable disease;

watr;

consequential loss;

flood;

terrorism; and

sanctions;

e exclusions have been added which relate to:

The other amendments in the PDS are immaterial in nature and are made in order to make certain
information clearer. Please refer to the updated PDS on Howden Australia’s website.

Kind Regards,

registered trailers and other vehicles;

bullion;

prohibited goods from your storage agreement;
property in the open air;

electronic data and/or software;

combustion and heating;

erosion and subsistence;

cyber losses; and

fraud.
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