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The rise of digital art, increased interest from investors, and the expansion of the 

affluent middle class have all contributed to growth in the flourishing art world. This 

growth in the global art market has fueled the demand for specialised fine art 

insurance policies. From fine art to collectibles and emerging digital formats, this 

demand for specialised fine art insurance reflects the evolving landscape of the art 

world and its increasing complexity. 
Fine Art Insurance is a specialised insurance solution designed to safeguard a wide 

range of valuable collections, regardless of their size, type, or nature. It offers 

comprehensive financial protection, making it a critical insurance consideration for 

artists, private collectors, galleries and museums alike.  

With the value of private and gallery collections increasing it is important that regular 

valuations are obtained to ensure you have record of their true market value. This 

valuation can be used to avoid under or over insurance and to safeguard your 

financial investment in the unfortunate event of loss, damage or theft.  

Insurers are investing in technology and expertise to enhance insurance products, 

improve risk assessments and loss mitigation frameworks and build robust claims 

management processes, ensuring that art collectors receive comprehensive 

protection and support.  

As the art market continues to thrive, the importance of specialised art insurance will 

only grow, solidifying its role as a critical component in the preservation and 

protection of cultural assets. 

  



Howden  
 3 

 

Risks to consider 

Protecting fine art 

requires a comprehensive 

understanding of the 

risks associated with 

owning high value pieces.  

 

 

  

Theft 

Due to its high value and often portable nature, fine art is a prime 
target for theft, particularly in homes, galleries, or exhibitions. 

Accidental damage 

Artworks can be damaged by accidents, such as being knocked 
over, mishandled, or exposed to fire, water, pets and young 
children or other household hazards. 

Fire and water damage 

Fine art is highly vulnerable to fire and water damage, whether 
from leaks, flooding, or efforts to extinguish fires, which can cause 
extensive, often irreversible harm. 

Damage in transit 

Moving artwork, whether for exhibitions or relocation, poses a 
significant risk of damage, especially if improper packing or 
handling occurs during transportation. 

Natural disasters 

Events like floods, earthquakes, or storms can destroy or severely 
damage fine art, particularly when it is not housed in a secure, 
climate-controlled environment. 

Vandalism 

Art displayed in public spaces or areas with high accessibility is at 
risk of intentional damage, such as defacement or graffiti. 

By proactively identifying and addressing 

these exposures, collectors can make 

informed decisions about their coverage 

options. Ensuring adequate coverage 

against theft, damage, or loss is essential 

for maintaining the integrity of these 

assets, allowing collectors to enjoy their 

investments with peace of mind. 
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Types of Fine Art insurance  
 

There are two main types of Fine Art insurance:  

 

1 Private Art  
insurance 

 This policy is designed specifically for private collectors and their art collections, 

offering protection for valuable artworks owned by individuals, families, or estates. 

It extends coverage not only to pieces in the owner's possession but also to those 

on loan or temporarily housed in another location, ensuring comprehensive 

protection for prized art regardless of where it is stored or displayed. 

  

2 Institutional Art  
insurance 

 This type of fine art insurance is tailored for galleries, museums, auction 

houses, and other art organisations. It provides coverage for artworks either 

owned by the institution or entrusted to them by private collectors. Institutional 

fine art insurance protects against damage or loss that may occur during 

exhibitions, while items are on loan, or during transit, ensuring that artworks 

remain safeguarded throughout their movement and display. 
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Home insurance policies  
versus Fine Art insurance  
 

Fine art is often included in home and contents insurance policies however, the coverage is 

typically limited. These policies may provide basic protection for valuable items, but they often 

impose sub-limits, restricting the maximum payout in the event of a claim. Additionally, coverage 

may be limited to specific risks, such as fire, theft, or accidental damage, and may exclude certain 

scenarios, like damage during transit or gradual deterioration. 

For high-value or rare pieces, standard policies often do not offer sufficient protection, and many 

collectors choose to supplement with specialised fine art and specie insurance.  

 

 

Howden insurance brokers:  

Expert guidance from start to finish  

Howden Insurance Brokers provides comprehensive support, guiding you from the initial 

valuation of your assets through to securing coverage, and offering expert support in the 

unfortunate event of a claim.  

If you are interested in more information, in obtaining a valuation, or would like to speak to one 

of our specialist insurance brokers about Fine Art Insurance, please contact our team.  

 

 Thomas Wright 

Senior Associate Private Clients 

Thomas brings over 15 years of extensive broking experience to our team. His 

dedication lies in ensuring that clients receive the highest level of protection for their 

personal assets, backed by a wealth of knowledge having worked in major broking 

firms in both London and Sydney.  

M +61 458 966 950 

E thomas.wright@howdengroup.com 

 

Chantel Gonzalez 

Senior Associate Private Clients 

Chantel is a skilled Senior Associate with 15 years broking experience. Having 

worked across both retail and wholesale broking she has a thorough understanding 

across a range of insurance classes with both private and commercial clients.  

M +61 461 543 454 

E chantel.gonzalez@howdengroup.com 

 

We look forward to talking with you! 
  



 

www.howdeninsurance.com.au 

The information contained in this document is confidential and may not be copied, distributed or disclosed to any third parties without 

our consent. Howden has taken care in the production of this document and the information contained in it has been obtained from 

sources that Howden believes to be reliable. Howden does not make any representation as to the accuracy of the information 

received from third parties and is unable to accept liability for any loss incurred by anyone who relies on it.  

Howden Insurance Brokers (Australia) Pty Ltd (Howden) (ABN 79 644 885 389 | AFSL 539613) is part of Howden Group Holdings 

Limited. Please read our Financial Services Guide www.howdengroup.com/au-en/financial-services-guide. 

© Copyright 2024 Howden Insurance Brokers (Australia) Pty Ltd.  

  

 


